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Bl LETTER FROM THE COMMISSIONER

June 30, 2001 marks the mid point of the Deparument of Housing’s Five Year

. Affordable Housing Plan. At this poinc in our endeavors, we are well placed o

- meet and exceed the ambitious goals we set for ourselves in 1998. At the end of
this quarter we will have committed over $710 million in resources to support
almost 25,000 units of housing. We have entered a new era of City-CHA coordina-
tion and partnership and we have added innovative new approaches to our housing
strategy—including public private partnerships such as the Historic Chicago
Bungalow Initiative and support of energy efficient housing through Green

e Bungalows and Green Homes for Chicago.

With other housing advocates we have influenced the earmarking of an additional
¢ $100 million in federal tax credits and bonding capacity for 20012003 and we
L continue to build new relationships with corporate partners to further the City's
affordable housing objectives.

At the same time, many of Chicago’s recent successes — safer streets, a strong econo-
my, and auractive neighborhoods—have meant more and more people are attracted
to our unique housing stock. Neighborhood improvements have led to rising prop-
erty values which contribute to both a tight rental and homeownership market.
Vacancy rates are as low as 4% and rents are escalating at several times the rate of

) inflation—squeezing seniors, students, younger workers, the poor and working

. families.

Mayor Daley is commirred to maintaining housing affordability while supporting a
- strong economy and quality of life improvements. In response to the City’s afford-
» able housing needs, we are working to exceed plan objectives even further as we
look towards 2002 and 2003,

The key to our success is increased funding and we are delighted thar the Illinois
Affordable Housing Tax Credit passed both the House and the Senate this year. If
signed into law by the Governor, this tax credir will help create much-needed new
; rental or for-sale housing for families and seniors and could help preserve project-
— based Section 8 units.

The Mayor called for increased federal funds for affordable housing art the
Millennial Housing Commission hearing in Chicago on April 30. We have contin-
ued visits to Washingron to further this agenda. In May, First Deputy
Commissioner Richard Monocchio met with HUD, Members of the Illinois delega-
tion, and Housing Committee staff to discuss increased funding for affordable
housing production and the City's interests. In June, [ accompanied 31st Ward
Alderman and Chair of the Housing and Real Estate Committee, Ray Suarez, and
other Council members to discuss the City's housing needs with our congressional
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delegation and representatives of HUD. We mer with FHA Commissioner John
Weicher along with Representatives Schakowsky and Gutierrez to discuss FHA
foreclosures, as well as production and preservation issues. Also in June, we attend-
ed an agenda setting meeting in Boston to develop the U.S. Conference of Mayors’
resolution for increased funding for affordable housing. Finally, we helped shape
the National Association of Local Housing Finance Agencies' federal housing pro-
ducrion agenda ro help ensure that any new production program works efficiently
for Chicago. We are hearrened to be part of a national movement for new housing
production and will continue our aggressive advocacy efforts throughour the year.

Our second quarter report illustrates that we are making a real difference with the
current resources available ro us. We hope we can count on the support of our
partners to continue to further the cause of affordable housing in Chicago.

A

John G. Markowski
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Il INTRODUCTION

Affordable Housing Plan 1999-2003

T his document is the Second Quarter 2001

report on the progress of the Chicago
Department of Housing’s Affordable Housing Plan
1999-2003.

The Department has carried forward the momentum
from activities in the first quarter, and has continued to
make progress on the five-year plan’s priorities and

strategic outcomes.

At the close of the second quarter, DOH's commun
menis stand at more than $166 million, assisting over
7,400 units of housing. These figures represent 31, ot

the 2001 resource goal and 63% of the 2001 unir gou!

The Department’s curnulative Five Year Plan expends
tures, from January 1, 1999 through June 30, 2001 arc
at $710 million, impacting almost 25,000 housng
units; or, 55% of resource projections and 82% ot unn
goals. At precisely the half point in the Five Year I'lan
DOH is well-positioned to fulfill and exceed i

objectives.
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® MULTI-FAMILY PROGRAMS

he Department’s Multi-Family programs support three principle strategic outcomes
identified in the 1999-2003 Affordable Housing Plan:

»  expanding housing affordabilicy through sustainable and affordable rental housing;
*  assuring housing and supportive services for the neediest; and

*  preserving housing stock.

While homeownership rates are on the rise, 56.2% of Chicago households are still
renters. The Plan set a five-year goal of $437,500,000 to support Multi-Family pro-
grams for the creation, rehabilitation and financial support of 13,593 units of rental
housing. As noted in the first quarter’s report, the Department has already achieved the

total Multi-Family goals outlined in the Five Year Plan.

In the second quarter, DOH allocated over $4 million in additional resources to sup-

port over 1,100 units.

Affordable Housing Plan 1999-2003 [_:TI Quarter ending June 30, 2001




1LY PROGRAMS

Multi-Family Rehab & New Construction

. Unity House, an eight-unit building on South Vincennes Avenue in the Grand
Boulevard community, passed City Council on June 6. The property will be renovated
to provide units for teenage mothers participating in the Illinois Department of

: Children and Family Services (DCFS) “Independent Living/Cooperative Living Plan for
. Pregnant and Parenting Wards” program. The previous owner, the Sisters of Saint

: Agnes, donated the building to Century Place Development Corporation, the afford-
able/special needs housing arm of Heartland Alliance. Unity House will link housing

; with more comprehensive strategies for the personal development of individuals and

o families.

_ Each of the eight units will have one full bedroom, a bathroom, kitchen and living

[ room. All rents will be targeted for single mothers at 0% of the area median income.
Social services, including counseling, medical services, life planning and positive parent-
ing and role modeling, will be 2 component of the program through DCFS and
Heartland Alliance. Skill development acrivities structured to promote self-sufficiency
and healthy living will be conducted daily.

rmmseminity

Unity House
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Rental Assistance
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Chicago Low Income Housing Trust Fund

The Chicago Low Income Housing Trust Fund’s Rental Subsidy Program, the biggest of
its kind in the country, provides assistance to over 2,000 low-income Chicago house-
holds annually. The program gives landlords a viable affordable housing option in a
tight rental market, providing annual rent subsidies directly to the landlord, and ensures
ongoing affordable housing in neighborhoods because the subsidy stays with the units.
The Rental Subsidy Program functions as a practical tool for balanced development,
making mixed income communities building by building. This quarter, the Chicago
Low Income Housing Trust Fund enrolled cne more new landlord in its 2001 roster of
200 plus landlords, which translates to an additional seven units affordable to renters ac
0—15% of the area medtan and three units to renters at 16-30% of the area median.
The total number of units assisted this quarter is 2,019, with 1,192 (59% of parricipar-
ing uniss) serving 0-15% of the area median and 827 {41% of participating units) serv-
ing 16-30% of the area median.

The map on page 5 illustrates the Low Income Housing Trust Fund has been successful
supporting units in a wide range of neighborhoods across the Cicy of Chicago.

MetroLinks for Jobs and Housing

The Department of Housing has worked with regional housing authorities, [HDA, the
Metropolitan Planning Council and the Mayor’s Office of Workforce Development o
complete leasing up Housing Choice Vouchers originally received in 2000 as parr of
MetroLinks, a regional collaborative to connect employment goals with housing needs
and to provide a continuum of services to TANF families who are leaving welfare.

This quarter, 149 voucher holders secured rental units through the program. Overall,
since 2000, 1,138 households have artained renral housing using MetroLinks vouchers.

MetroLinks for Jobs and Housing was selected in May to receive an Award of Merit
from the National Association of Housing and Redevelopment Officials (NAHRO).




CHICAGO LOW INCOME HOUSING TRUST FUND
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Multi-Family Building Stabilization

Community investment Corporation

The Community Investment Corporation(CIC) is a leader in providing services to pri-
vate entrepreneurial owners that provide affordable rental housing. Administered
though CIC, the SRO Refi Rehab program, helps SRO operators obtain rehabilitation
financing. At the end of the second quarter, 86% of the program’s 2001 resources were
committed, supporting over 754 affordable rental units. In addition, through CIC's use
of Community Developrent Financial Institurion funds, over 952 additional affordable
rental units have been supported through rehabilitation gap funding for multi-family
properties.

HUD Mark to Market
; Established as the Multi-Family Assisted Housing Reform and Affordability Act of
1997, this program ensures that subsidies for project-based Section 8 units are set ar
market levels and that buildings are in good physical condition with viable operating
budgets in order to provide another long term of affordable housing. DOM is under
) contract with HUD to restructure FHA loans on properties participating in chis pro-
( gram, and to make recommendations on rent levels and rehabilitation scopes of work.
L This quarter, DOH oversaw the restructure of three projects: Martin Luther King Jr.
Plaza Apartments, Spring Grove Apartments and Park View Apartments. Together,
[t these three buildings number 340 units, all available to renters at 0-15% of the area
P median. Participation in Mark to Market assures long-term participation in Section 8.
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SINGLE FAMILY & IMPROVEMENT
PROGRAMS

he central strategic outcomes related to single-family and improvement programs
I identified in the 1999-2003 Affordable Housing Plan are:

* sustaining affordable homeownership in support of healthy communities, and

*  preserving housing stock, particularly through partnerships and capacity building
for community-based developers.

The Plan designated a five-year goal of $607 million to support nearly 18,000 units
under the Department’s single-family and improvement programs.

During the second quarter, DOH committed over $26.5 million to assist over 1.200
units.

Single Family Rehab & New Construction

New Homes for Chicago

Now in its eleventh year, New Homes for Chicago continues to contribure to the cre-
ation of new affordable housing stock. New Homes is a package of benefits and
resources designed to yield lower sales prices to qualified purchasers. This quarter wit-
nessed commitments to 68 new units under New Homes for Chicago in communits
areas throughout the City: 28 units at Garfield Boulevard Homes in New Cirv. tine
Green Homes in Englewood and Hermosa, seven units at Grand Estates in W
Humboldt Park and 28 units as part of New Homes of New Pisgah in Auburn
Gresham.

In conjunction with the program’s tenth year anniversary, the Department ha<idenn
fied 2 number of program enhancements which are currenty being implemented  In
recognition of the fact that today's high costs of construction make it difficulr o buila
quality new homes in the city, City Council adopted an ordinance on May 2. 2001,
increasing development cost caps from $140,000 to $155,000 for single familv homes
and from $210,000 to $220,000 for two-flats, while preserving affordability through
DOH'’s purchase price assistance dollars. The ordinance also enables flexibilinv 1o
allow for 20% marker rate set asides, advancing the Department’s mixed-income
objectives. In addition to these ordinance changes, the Department is improving it
administrative procedures. For example, DOH has shortened and simplified its New
Homes for Chicago application and its design review process.

The Department recently briefed aldermen of these changes and is currently reaching
out to the development community. The combination of programmaric revisions and
increased communicarion and outreach effores should result in more new homes for
Chicago developments in the city.
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' SINGLE FAMILY & IMPROVEMENT
PROGRAMS

HomeStart

HomeStart is designed ro further the goals of balanced development, by stimulating
the redevelopment of communities with a combination of marker rate and affordable
housing. In the second quarter, the Department authorized $13 million in bonding
capacity for the Archer Courts development, which will result in 43 units, including
four units for CHA replacement housing,

Abandoned Property Transfer Programs

Exterior of recently rehabbed house in
the 6100 block of South Fairfield

Excerior of recently rehabbed house in the

(6300 block of South Talman

According to the 2000 census, Chicago experienced a 4% population
increase in the last ten years, bur incurred a simultaneous loss in its stock
of affordable housing units. The Department’s abandoned property trans-
fer programs help to ensure existing housing assets are preserved, counter-
acting crends toward furcher reduction in affordable housing.

Preserving Communities Together (PCT)

Through Preserving Communities Together, the Deparument conveys
vacant and abandoned properties to developers and individuals. From
April throughJune, 25 units were transferred to eligible applicants.
Rehabiliration work should be completed within twelve months after the
transfer, and typically begins within nwo to three months after con-
veyance.

This quarter, in addition to the 25 units currently undergoing rehab, 16
units were successfully rehabbed and made available for occupancy as a
result of PCT.

Asset Control Area

The Asset Conirol Area program seeks to revitatize communities by
improving and preserving HUD-foreclosed housing “assers.” Under DOH
administration and in partnership with HUD. Neighborhood Housing
Services Redevelopment Corp. (NHS-RC) and Hispanic Housing
Developrment Corporation {(HHDC) are converting vacant and aban-
doned properties into high quality rehabbed homes, in neighborhoods in
Chicago’s Fourth Congressional District. This effort is one of only 15
such initiatives in the country.
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GRAMS

To date, NHS-RC, working in Back of the Yards, Chicago Lawn and Gage Park, has ;
sold seven properties, with another ten under contract with prospective homeowners
and 30 available for purchase. On June 18, program participants gathered to celebrare
the official transfer to the Zambranos, the first family to purchase one of the rehabbed
homes (see photograph). The Zambranos, a family of eight, are first-time homebuyers,
moving from a two-bedroom apartment into the renovated four-bedroom home with a
finished basement. Prior to their purchase, they had worked with an NHS homeown-
ership counselor to establish a credit history and open a bank account. Afrer ewo years
of saving and homeownership preparation, they readily qualified for a conventional
mortgage.

) £
SERVICES £ 3
CHIUALC NG, PN

©PoKemypner2001

Press event on June 18, 2001, pictured left to right: Bruce Gottschall, Executive Director, NHS; Andrea Smitch,
Assistant Commissioner, DOH; Alderman Shirley Coleman; Remedios Zambrano; Congressman Luis

Gutierrez; Hazel McLemore, Single Family Program Officer, HUD.

HHDC, working in the Humboldt Park, Logan Square, Hermosa and Belmont/Cragin
neighborhoods, has acquired 43 properties, now in various stages of rehabilitation, and
is contracting with HUD for an additional 34. [

The map on page 10 illustrates the high level of rehab activity in the Asset Control
Area,
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ASSET CONTROL AREA PROGRAM
October 1, 2000 - June 30, 2001
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Pilot Preservation Program

The Department s also seeking to develop preservation strategies in four targered areas
that have been particulatly hit hard by foreclosure and abandonment resulting from
predatory lending. Within each pilot area, the Department has partnered with a
delegate agency to:

* inventory abandoned and foreclosed properties;

* track foreclosure filings and work with owners to prevent foreclosures: and

*+ facilitate the acquisition, rehabilitation, and re-use of properties.

The four communities and associated delegate agencies are:

¢ Gage Park/Chicago Lawn, Greater Southwest Development Corporation:
*  West Englewood, NHS of West Englewood;
* Humboldr Park, Near Northwest Neighborhood Nerwork; and

* Roseland, Greater Roseland Development Corporartion.

CDBG funding will be applied by the community partners towards purchase. rehalnd
tation and appraisal gap funding, as well as to leverage addirional financing from other
funding sources.

In addition, DOH is working with the Law, Building, and Police Departments to
enforce the Slum and Nuisance Abatement Ordinance and to foster a more compre
hensive strategy in preserving the neighborhoods.
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 SINGLE FAMILY & IMPROVEMENT

Home Buyer Assistance

Along with quality and affordable rental
housing, the City places homeownership
at the center of irs community develop-
ment and housing strategies. Homebuyer
assistance commitments at the end of
the second quarter stand ar $18.8
million, serving over 750 units. Facts of
note for the second quarter are discussed
below.

Historic Chicago Bungalow Initiative

The housing style known as the Chicago Bungalow was originally conceived as an
affordable high quality housing response to Chicago’s growing population in the early
decades of the twentieth century. Bungalows today stand in a unique

. position to extend and continue to serve that purpose. Efforts to
i encourage current owners to rehabilitate their bungalows and
= incentives to stimulate bungalow purchase will contribute to the
ety stabiliey of the city’s neighborhoods. The Historic Chicago

L {~"%  Bungalow Initiative is an innovative combination of partner-
-3 =i ships, with participation ranging from the support of multiple
d {tez== City deparuments and banks to discounted rehab products and

\ i services from vendors and contractors. These affiliarions
- i’;ﬂ{,& have allowed the Department of Housing to leverage sig-
”;TI““'" 7 nificant private commitments to support affordable hous-

do: .3%:...&.{., ; Tiaf ing.
7o pac Since program inception in the fall of 2000 through the
end of the second quarter, 1,124 bungalows have
applied for and received certification. There have been
66 bungalow purchasers receiving program benefits,
five of those through the Department’s City
Morrgage program and the remainder through
= 1 partnering banks. Forry-two energy efficiency
t‘} grants have been awarded to match homeown-
% er investments in keeping energy costs down
| and 66 vouchers have been awarded for the
1 purchase of energy efficient appliances. For a
‘ snapshot of the bungalow activities, please

~ refer 1o the maps on pages 13 and 14.
Map of the bungalow belt.
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Historic Chicago Bungalow Initiative
Benefits Received

October 2000 - June 30, 2001
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Benefits Received
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SINGLE FAMILY & IMPROVEMENT

P

Additionally, the Chicago Architecture Foundation’s two sold-out bungalow tours
‘ . (108 attendees) have contributed to an increase in interest and demand.
L Additional tours are planned throughout the summer and fall months.

[ Under the Green Bungalow Initiative, the Department is working with the

|3 Historic Chicago Bungalow Association to develop creative methods for renovating
bungalows that appeal to contemporary homeowners through innovations in encr-
gy efficiency and interior layout while maintaining the historical character of the
homes. The four Green Bungalows will be concentrated on the block of 6400 §
Fzirfield.

—

Police Homebuyer Assistance Program
In the second quarter, the Department committed $60,000 to the Police
£ Homebuyer Assistance Program, providing amounts of $5,000 each to nwelve
. police officers purchasing homes in targeted areas where 51% or more of the popu
b lazion have an income below 80% of the SMSA. Eleven of the twelve officers were
first-time homebuyers.

2 Thus far in 2001, the Department has approved 17 applicarions for Police
. Homebuyer Assistance. Of this roral, three purchases are in neighborhoods newi:
. included as part of the overall targer area.

Home Options
L Home Options provides eligible households having a mobility-impaired or devel
- opmentally-disabled household member wich purchase price assistance for a single
family home or condo unit. The Department has 34 applications in process. has -
ing recently changed banks for FHLB funding components, and expects to sce
application approvals in the third and fourth quarters.

g,
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SINGLE FAMILY & IMPROVEMENT
PROGRAMS

Home Repair & Improvement

Because 73% of Chicago’s housing stock was built before 1959, the rehabilitation of viable
older housing stock is an integral component of the Department’s strategies to stabilize
neighborhoods. DOH has a long history of supporting efforts to preserve and renovate the
Ciry’s unique housing srock.

Emergency Housing Assistance Program (EHAP) and Home Repairs for
Accessible and Independent Living (H-RAIL)

At the end of the second quarter, DOH committed 587 Home Heating Assistance grants to
help combar the cold season and 131 EHAP grants to households threatened with danger-
ous or hazardous conditions. All recipients have incomes below 50% of the area median, In
addition to this activicy, 151 seniors were awarded grants through the H-RAIL program to
asstst with home modification measures that will help them age in place.

TIF Neighborhood Improvement Program (TIF/NIP)

This program uses TIF funds to provide grants to qualified homeowners primarily for exteri-
or improvements. To date, programs have been established in three TIF districts:
Bronzeville, Woodlawn and Lawrence-Kedzie. Administration is handled through commu-
nity based organizations like NHS and the Albany Park Community Center. Funds were
committed to assist 279 units in the second quarter, with 64 of those units in Bronzeville,
72 in Woodlawn and 143 in Lawrence-Kedzie. Almost a third of those assisted are house-
holds at less than 30% of the area median income.

In addition, the South Chicago TIF-NIP passed at the end of June and the Department
anticipates introducing an ordinance to City Council authorizing a program in the Midwest
TIE.
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§ OTHER INITIATIVES

principle strategic outcome of the Five Year Plan is building public and private
capacity to sustain long-term affordable housing strategy. Priorities include:

*  strengthening the capacity of housing-related not-for-profit organizations in sup-
port of comprehensive housing strategies;

*  intra-city collaborations focusing on affordable housing programs thar tap into the
benefits of coordinated and joint resource planning; and

! *  advocacy of favorable policy changes with other key housing policy stakeholders.

Strategic Support for Housing-Related Not-for-profit
Organizations

The Department’s many delegate agencies offer communinv-centered, responsive pro-
P ¥y g > P P
grams. This quarter, the Department produced its Delegate Agency Directory with a
M new reader-friendly appearance and format. The directory provides referral resources
for current delegare agencies, consumers and other organizations incerested in affordable
£ £

B, ...‘;

housing,

As of the end of the second quarter, the Department had working relationships with
over 130 delegate agencies. These organizations conduct a variery of housing activities,
from housing counseling to the installation of smoke detectors and ramps through the
H-RAIL program.

Intra-City Collaboration

SAVE HOME Campaign

[ DOH officially launched its anti-predatory lending education initiative, cthe SAVE
f ; HOME Campaign, on May 14. The message, in English and Spanish, is on the radio
* and will soon be posted on neighborhood billboards and in CTA buses. A campaign
referral phone line (866-SAVE-HOME) connects homeowners to service providers in
their communiries who offer needed assistance. More than 200 calls have been
received, and referrals have been made to housing counselors, legal assiscance providers,
credit counselors, regulatory agencies and others. In addition, we have embarked on a
series of community presentations co-sponsored with Ciry Treasurer, Judy Rice. The
first of these presentations was held in the 31st Ward.
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Affordable Housing Expo

The departmenc began planning for a series of fall housing fairs to be held ar colleges in
strategic areas throughout the City. We anticipate a September kick-off, with an event
emphasizing energy efficiency and its important role in keeping housing affordable.
Housing fairs reach a diverse cross-section of Chicago residents, successfully rargeting
both existing homeowners and those in the process of purchasing their first home.

Advocacy for Policy Changes

Affordable Housing Tax Credit

The Department continued advocacy efforts together with the Chicago Rehab Nerwork
and ocher area organizations for the Illinois Affordable Housing Tax Credit {SB 1135),
which the Senate approved overwhelmingly on March 29. The Illinois House unani-
mously approved SB 1135 on May 30. The Credit provides a fifty cents on the dollar
tax credit for donations to affordable housing developments. If signed into law by the
Governor, this tool will provide $26 million per year in Illinois to help create much-
needed housing for families and seniors with incomes ar or below $35,000 and couid
help preserve thousands of affordable project-based Section 8 units.

Millennial Housing Commission

The Millennial Housing Commission, a body created by Congress to make recornmen-
dations about the nation's housing crisis, came to Chicago on April 30, 2001, as one of
the five cities in which it held hearings. The Mayor welcomed this diverse group of
housing experts, assembled from around the country, and emphasized the need for
increased funds to create more affordable housing in Chicago. Commissioner John G.
Markowski and Deputy Commissioner for Special Finance David Salczman echoed che
Mayor's call for additional resources and outlined other policy recommendations to
help preserve and create affordable housing in the City.
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SUMMARIES OF LOANS APPROVED BY CITY COUNCIL
SECOND QUARTER 2001

ATTACHMENTS

Century Place Development Corporation/Unity House

4331 South Vincennes Avenue



CITY OF CHICAGO, DEPARTMENT OF HOUSING
PROJECT SUMMARY

SECOND QUARTER, 2001

Name of Borrower/Developer: Century Place Development Corporation
For ProfitiNot-For-Profit: Not-For-Profit
Project Name and Address: Unity House

4331 South Vincennes Avenue

Community Area/Census Tract: Grand Boulevard/3810

Ward/Alderman: 4% [Toni Preckwinkie

City Council Approvatl: June 6, 2001

Application Date: June 1999

Tvpe of Project Substantial rehabilitation of a 3-flat building to provide

eight (8) one-bedrecom units for teenage mothers who are
participating in the lllinois Department of Children & Family
Services’ program for Independent Living.

DGH Loan

Amount; $664,614 (2001 HOME funds)

Rate: 0% interest

Term of Loan: 15 years

Repayment: Balloon payment of principal due upon maturity. sale or
refinancing.

Security: Second mortgage on subject property.

DOH Tax Credits: None

Units/Rents

Type Number Rent income Group

1-bdrm 8 770" 0-15%

* Rents will be payed by the lllinois Department of Children & Family Services.

Utilities: Developer pays unit electric, cooking gas, heat and hot water.
Accessible units: 0
Adaptable units: 0

Hearing Impaired:; 0



Project Summary
Unity House, Page 2.

Project Costs:

Acquisition
Construction
Soft Costs
Developer's Fee

TOTAL

Project Financing

Source

lllincis Facilities Fund
DOH
TOTAL

Amount
3 0 %
$ 726,614 %
5 51,000 $
$ 62,000 %
$ 839,614 $
Amount Position
$ 175000 1¢
$ 664614 2™
$ 839,614

Per Unit Percentage
0 0 %
90,827 87 %
6,375 8 %
7,500 7 %
104,592 100 %
Rate Term/ Status
Amort
7.2% 15115  Committed
0% 15/15  Committed

Per Unit

S 21,875
$ 83077
$ 104,952

29



CITY OF CHICAGO
DEPARTMENT OF HOUSING

LOAN CLOSINGS - SECOND QUARTER
APRIL 1, 2001 - JUNE 30, 2001

CITY COUNCIL LOAN
DEVELOPER/PROJECT APPROVAL DATE CLOSING DATE
Stone Terrace Apartments December 13, 2000 April 26, 2001
Stone Terrace Partners L.P.
East Lake Development Corp.
8400 Block of S. Vincennes
8400 and 8500 Blocks of S. Parnell
500 Block of W. 85" and 86™
Yale Building June 28, 2000 April 26, 20011
John Luce
6565 South Yale
Nuestro Hogar January 10, 2001 June 22. 2t

Bickerdike Redevelopment Corporation
3653-57 W. Wabansia
4101 W. Kamerling
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Affordable Housing Plan 1999-2003

B

Quarter ending June 30, 2001
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